11/29/21, 8:40 AM Quiz 4 - Week 10

(D Hoc sinh da hodc da bat dau lam bai kiém tra nay, vi vay hay can than khi chinh stra n6. Néu ban
thay ddi bat ky cau hai bai kiém tra nao mot cach dang ké, ban cé thé mudn xem xét chdm diém lai
nhirng hoc sinh da lam phién ban cii cta bai kiém tra.

DPiém 10 @ D3 xuat ban :
Chi tiét Cau hoi

Hién thi chi tiét cau hoi

Q1. 1 pts

Who provide independent and objective evaluations of company financial and operational business
activities?

i dang external auditors
external auditor
External auditors

External auditor

Q2. 1 pts

The role of ... are:

1.Create external reports
2.Focus on the past

3.Strictly regulated by standards
4 Mandatory

5.GAAP, IFRS, IAS

i dang financial accounting

Financial accounting

Q3 1 pts
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Which financial statement provide the entity's financial position at a specific point of time?

Balance sheet
Income statement
Cash flows statement

Statement of changes in equity

Q4. 1 pts

...... a financial statement that provides aggregate data regarding all cash inflows a company receives
from its ongoing operations and external investment sources. It also includes all cash outflows that pay
for business activities and investments during a given period.

i ding Statement of cash flows

Cash flows statement

Q5. 1 pts

The following examples relate to which accounting concept?

A retailer commences business on 1 January and buys 10 washing machines, each costing $100.
During the year, he sells 7 machines at £150 each.

He is forced to close down his business at the end of the year and the remaining machines will realize
only $60 each in a forced sale. The value of the remaining 3 machines are $180 in total.

Accrual basis
i dung Going concern

Historical cost convention

Matching principle

Q6. 1 pts
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Which items belong to assets?

i dung Inventory
i dung Good will
Retained earnings

Accounts payable

Q7.

1 pts

To record an increase of a liabilities item, we must record a ...

debit
i dang credit
increase

decrease

Q8.

1 pts

bung

i ding Sai

Limited liability companies could only borrow limited amount of fund from banks.

Q9.

1 pts

Characteristics of sole trader business are....

Accounting must be filed according to state requirements.

i dung Profit from the business is taxed on personal income tax
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Quiz 4 - Week 10
i dung Owner is personally liable for the business’s liabilities

Have to file with authorities to establish.

Q10. 1 pts

Depository institutions include....

Securities companies
Insurance companies
Mutual funds

i dung Commercial banks

-+ _Cau hdéi méi + Nhém cau héi méi

Q_Tim kiém cau hoi

(] Théng bao cho nguwoi ding bai kiém tra nay da thay ddi
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