11/29/21, 8:42 AM Quiz 7 - Week 14

Xin lwu y rang mét sd hoc sinh da thyc hién hodc bat dau

H [ x .
® Hoc sin lam bai kidm tra nay

thay déi b
nhirng hoc sinh da lam phién ban cii cta bai kiém tra.

X |stra n6. Néu ban
5t chdm diém lai

g

Piém 10 @ Pa xuét ban

Chi tiét Cau hai

Hién thi chi tiét cau hoi

Q1. 1 pts

Which error occurs in the following example?

Machine repairs costing £150 (which should be treated as revenue expenditure) are debited to the cost
of a non-current asset (capital expenditure). Although total debits still equal total credits, the repairs
account is understated by £150 and the cost of the non-current asset is overstated by £150.

i dung Errors of principle
Errors of omission
Compensating errors

Transposition errors

Q2. 1 pts

How to read the following number?

88.66

eighty eight and sixty six
eighty eight comma six six
eight eight point sixty six

i dang eighty eight point double six
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Q3. Xin lwu y rang mét sd hoc sinh da thyc hién hodc bat dau
lam bai kiém tra nay

1 pts

X
—

Which ratio does NOT belong to profitability ratios?

Gross profit margin
i dung Asset turnover
Pre-tax profit margin

Net profit margin

Q4. 1 pts

'‘Journal entry' is the only format to record accounting transactions.

bung

i dung Sai

Nhan xét cau tra l&i dang

We can also record by T-account.

Q5. 1 pts

Which is NOT a method of inventory valuation?

FIFO (first in first out)
i ding Straight line deprecation
LIFO (last in first out)

AVCO (average cost)
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Q6. Xin lwu y rang mét sd hoc sinh da thyc hién hodc bat dau 1pts
lam bai kiém tra nay
Choose the correct answer to fill in the blank:
.......................... is a list of all the assets controlled and all the liabilities owed by a business as at a
particular date: it is a snapshot of the financial position of the business at a particular moment.
Cash flows statement
Income statement
i dung Balance sheet
Trial balance
Q7. 1 pts
Which does NOT belong to reserves of the company?
retained earnings
i ding cash at bank
share premium
other reserves
Q8. 1 pts

Dividends paid on equity shares can be made out of either retained earnings or borrowings.

bung

i dang Sai

Nhan xét cau tra I&i dang

Dividends paid on equity shares can only be made out of retained earnings.
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Q9. Xin lwu y rang mét sd hoc sinh da thyc hién hodc bat dau y 1 pts
lam bai kiém tra nay

What is the accounting treatment for lost/stolen inventory?

Written down

Moving to off-balance sheet accounts
Investigation

i ding Written off

Q10. 1 pts

Obsolete or out of fashion inventory could be written off or written down depending on the remaining
value of inventory.

i ding Bung

Sai

+ Cau hoéi méi + Nhém cau héi méi

Q_Tim kiém cau hoi

(1) Théng bao cho nguei dung bai kiém tra nay da thay déi
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